
Real Rates. Real Service. Real Simple. SM 
 
Shopping for a mortgage can be a very confusing task. The Hills Mortgage And Finance Company, L.L.C has created 
a quick lesson on the ins and outs of comparing mortgages from one company to another. 
 
There are two basic things that everyone shops for: RATE & FEES!  
 
Rate: 
When shopping rate, it is important to understand the majority of companies have access to the same rates. Therefore, 
if it sounds too good to be true, it just may be! A good benchmark for rates is to look at what the large banks are offer-
ing. If a rate is within their “range”, it is probably accurate. The reason small companies can offer lower rates than 
large banks is because smaller companies have less overhead making profit margin lower.   
 
Fees: 
The information below breaks out just how to read a Good Faith estimate! 

901-906 
These are prepaid 

items paid by you in 
advance , based on 

the closing date. 
These WILL NOT 
vary from company 

to company. 

801-899 
These are the lender/

broker fees that 
WILL vary from 
company to com-
pany. When Shop-
ping, it is very im-

portant to WATCH 
these fees. 

1201-1299 
These are govern-

ment fees/taxes that 
WILL NOT vary 
from company to 

1001-1099 
These are the escrow 

reserves that are 
deposited with the 
lender on your be-
half. These WILL 

NOT vary from 
company to com-

pany. Remember, if 
the loan was paid off 

tomorrow, you 
would get that 
money back!  

1101-1199 
These are your title/

attorney fees that 
WILL NOT vary 
from company to 

company as long as 
you choose your 
own attorney/title 

company. 

1301-1399 
These fees WILL 
NOT vary from 

company to  
company. 

The Hills Mortgage And Finance Company, L.L.C. 

In summary, the only fees that should vary from company to company are lines 800-899! It is also important to re-
member that the lenders may pay a Yield Spread Premium to the mortgage company which is indicated on line 817 

above (Line # may differ on all GFEs) and the borrower IS NOT responsible for this compensation.  
 

After all your shopping, you need to feel comfortable with the rate/fee combination you are getting! 
 

Please feel free to call us at 877-974-4557 with any further questions. 


